
CITY OF CAMPBELL, TEXAS

RF]SOLUTION NO. OOI-2020

A RESOLUTION APPROVING THB FORM OF THE BYLAWS OF TI{I1
CAMPBELL ECONOMIC DEVELOPMENT CORPORATION

WIIERUAS, w,ith the filing of tl-re Articles of Incorporatior.r of the Carnpbcll Economrc

Deve.lopment Clorporation (the "'CEDt"') on May 4.2020" said corporation came formally into

existence to serve as an important component of the growth and development of the economic
lift o1'tlie City of Carnpbell.'lexas: and

WIIEIIEAS, the City Cor-rncil of the City of Campbell desires to continue to supporl and lbstcr'

the CEDC by approving and adopting the initial Bylaws of the corporation.

NC)W, TFIEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF TTIE CITY OF

CAMI'BELL, TEXAS:

SECTIONI: The proposed Bylaw's of tl-re Campbell Ilconornic Development Corporation.
sLrbstantiall.v in the lorm of Lrxhibit "A" attached hereto, are hereby approved and adopted.

PASSF,D AND APPROVEI) BY THE CITY COLNCIL OF'TTIE CITY OF CAMPBEI,I-.

Ma1'or



EXHIBIT A

BYLAWS OF THE
CAMPBELL ECONOMIC DEVELOPMENT CORPORATION



BYLAWS OF THE
CAMPBELL ECONOMIC DEVELOPMENT CORPORATION

ARTICLE I _ OFFICES
The principal offices of the Corporatron shall be in the City of Campbell, County of Hunt, State of Texas

ARTICLE II - MEMBERS
The Corporation has no members and is a non-stock Corporation.

ARTICLE III - BOARD OF DIRECTORS

SECTION 1. NUMBER AND TERM OF OFFICE
The business and property of the Corporation shall be managed and controlled by a Board of seven (7)
Directors appornted by the Campbell City Councrl Each member of the Board of Directors shall serve at
the pleasure of the City Council for a term of two years, but in any event, shall serve until their successors
are appointed. Each member of the Board of Directors shall be a resident of the City of Campbell. Each
member of the Board of Directors shall be entitled to one vote upon the business of the Corporation

SECTION 2. VACANCIES
ln case of any vacancy in the Board of Directors through death, resignation, disqualification, failure to
continue to hold office as member of the City Council, failure to maintain residency in the City or other
cause, a sLrccessor Director shall be appointed by the City Council of the City of Campbell, Texas

SECTION 3. PLACE OF MEETING
l?egular nreetings of the Board of Directors shall be held atthe City Council Chambers 101 Campbell
[)rrve, Canrpbeil Texas, unless otherwise determined by resolutron of the Board of Directors A meeting
of the tsoard of Directors for the election of officers and the transaction of such other business as may
conre before the meeting shall be held on the second Thursday in July of each year, unless changed by
resolution of the tsoard of Directors All meetings, regular or special, shall be called and held rn

accordarrce wrth the provisions of the l-exas Open Meetrngs Act Article 6252-17 Vernon's Texas Civil
StatL,tes as amcnded

SHCTIOTd 4. SPECIAL MEETINGS
Specral meetings of the Board of Directors shall be held whenever called by direction of the President or
by one-third of the Directors then rn office.

SECTION 5. NOTICE OF MEETINGS
l-he Secretary shall cause notice of the time and place of holding each meeting of the Board of Directors
io h.rc given to each Director Such notice may be in writing, in person, or by telephone Notice of each
mr:ctrng shall be given to the public in accordance with the provision of the Texas Open Meetings Act
Article 62.52-17, Vernon's'.['exas Crvil Statutes as amended
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SECTION 6. QUORUM
A rnalorrty of the Board of Directors shall constitute a quorum for the transaction of business

$ECTION 7. ORDER OF BUSINESS
At meetings of the Board of Directors business shall be transacted in such order as the 13oard may
dr:termine At all meetings of the Board of Directors, the President, or in his absence the Vice-Presrdent,
or in the absence of both of the offrcers, a member of the Board selected by the members present, shall
preside. -fhe 

Secretary of the Corporation shall sit as Secretary at all meetings of the Board, and in case
of his or her absence the Chairman of the meeting may designate any person to act as Secretary

SECTION B. CONTRACTS
No contract or other transaction between this Corporation and any other Corporatron, person or eniity
shall be executed unless the majority of the t3oard who are present and approve by an affrrmative vote
srlch contract are persons with no interest in such other person or entity Provided, that membership in
the City Council shall not constitute an interestwhich shall disqualify Directors frorn voting on contracts
betu,een this Corporation and the City of Campbell.

SECTION 9. ADDITIONAL POWERS
in additron to rhe powers and authorities by these by-laws expressly conferred upon thenr, the Board of
l)irectors ntay exercise all such powers of the Corporation and do all lawful acts and thrngs as are not by
s;tatute or by tne charter or by thesr: by-laws. it rs hereby expressly declared the 13oard of [)irectors sirall
irave ilre followrng powers

('1) fopurchase,orotherwiseacquirefortheCorporation,anyproperty rights,orprivilegeswhichthe
Corporatiort is authorized to acquire, at such price or consideration and generally on such terms and
ccnditir:ns as they thrnk frt. and at their discretion to pay therefor either wholly or partly in money, notes,
i-.onds, debentr;res, or other securities r.lr contracts of the Corporation as may be Iawful.

(2) T'o creatc, make and issue notes, mortgages, bonds, deeds of trust, trust agreements and negotiable
or transferable tnstruments and securities, secured by mortgage or deed of trust on any real property of
the Corporaiion or otherwise, and to do every other act of thrng necessary to effect the sante.

(3) Io sell or lease the real or personal property of the Corporation on such terms as the [3oard may see
ftt and to execute all deeds. leases and other conveyances or contracts that may be necessary for
carrying oirt ihe purposes of thrs Corporation

ARTICLE IV - OFFICERS

SECTION 1. COMPENSATION OF DIRECTORS AND
OFFICERS
L)irectors and officers as such, shall not receive any salary for their services but by resolution of the
L3oarrJ expcnse incurred in the Corporation's business may be reimbursed.

SECTIC}N 2. EXECUTIVE OFFICERS
l'he executive officers of the Corporation shall be a President and a Vice-President, all of whom shall be
elected by the Eloard from the Board members and sublect t<; the control of the Board of Directors Thr:
Board of Directors. ai each annual meeting of the Board shall elect by a ballot a President, Vice-President
and a Secretary/'T'reasurer. One person may hold more than one office The Board may also appoint a
rrcn-[Joatd rnen']bc-r vulio nray be. cornpensated by the board for time. spent in such capacity The City
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Services Coordinator shall serve as executive Director of the Corporation to provtde administrattve
sLtpFtort servtces for the Corporatron I he executive Dtrector shall be a non-votrng ex-officio member of
the board I he Board of Directors may appoint such other offrcers as they may deem necessary, who
shatl have such authority and shall perform such duties as from time to time may be prescribed by the
Uoard of Directors

SECTION 3. POWERS AND DUTIES OF THE PRESIDENT

Tire President shall preside at all meetings of the Directors, He or she shall have power to sign and
execute all contracts and instruments of conveyance in the name of the Corporation, to sign checks,
drafts notes and orders forthe paymentof money, and to appointand discharge agents and employees.
subject to the approval of the Board of Directors He or she shall have general and active management of
the busirress of the Corporation and shall perform all the duties usually incident to the office of President

SECTION 4. VICE.PRESIDENT
l-he Vice-President shall have such powers and perform such duties as may be delegated to htm or her
by rhe []oarci of Directors, ln the absence or disability of the l)resident the Vice-President may perfornr
tltc durtes ar excrcise the powers of ilre I)resident.

$ECTION 5. POWER AND DUTIES OF THE
SECRETARY/TREASURER
The Secretary/ l-reasurer shall keep the minutes of all meetings of the Board of Directors in books
provided for that purpose, he or she shall attend to the giving and service of all notices, he or she may
sign with the {)resident, or a Vice-President, in the name of the Corporation, all contracts and instruments
of convc.yance authorized by the tloard of Directors, and when so ordered by the Board of Directors, he
or she shall affrx the seal of the Corporation thereto, he or she shall have charge of such other books and
papers as the Board of Directors or the Executive Committee may direct, all of which shall at all
reasonable times, be opened to the examination of any such Director, upon applicatiort at the office of the
Corporation during business hours; and he or she shall in general perform all the duties rncident to the
otfice of Secretary/ Treasurer, subject to the control of the Board of Directors with such written records to
be maintairred and frled rn the office of the City Secretary of the Crty He or she shall submit sur:h reports
to thc Iloard r:f l)irectors as may be requesied by them The Secretary/ Treasurer shall have custody of
ail futnrls arr,i sccurities of tire Corporaticlrr which may come into hrs or her hands. when necessary or
proper i-re or she shail endorse on benalf of the Corporation forcoliection, checKs, notes, and other
obligations innd shall deposit the samc to the credit of the Corporation in such bank or depository as the
[Joarr] of [)irectors may designate Whenever required by the Board of Directors he or she shall render a
sl.atemeni of tlre Corporation's cash account; he or she shall enter regularly in the books of the
Corporation, to be kept by hrm or her for that purpose, a full and accurate account of the Corporatron; he
or she shall at all reasonable times exhibit the Corporation's books and accounts to any Director of the
Ccrporatiorr or any officer of the City of Campbell upon application at the office of the Corporation during
business hours, Such written staterrent and accounts to be maintained and filed in the office of the City
Sccretary for ihe Criy tle or she shallgive a bond for the farthful discharge of his or her duties in such
sum, if any, as the Board of Directors may require

ARTICLE V - CORPORATE SEAL
The fornr cf the Corporate Seal is embossed hereon.
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ARTICLE VI - FISCAL YEAR

The frscal year of the Corporation shall begin on the first day of October and terminate on the 30th day of
September in each year

ARTICLE VII - MISCELLANEOUS

SECTION 1. NOTICES AND WAIVERS THEREOF

Whenever under the provisions of these by-laws notice is required to be given to any Director or offtcer
unless otherwise provided such notice may be given personally or it may be given in wrtttng by
dcpositrng the same in the post office or letter box in a postpard envelope or postal card addressed to
sLich [Jirector or of.ficer, at such address as appears on the books of the Corporation, and such notice
shall be dcenred to be given at the time when the same shall be thus mailed. Whenever any notice
whatever is required to be grven by law or by these by-laws, a waiver thereof in writing signed by the
person or persons entitled to said notice, whether before or after the time stated therein, shall be deemed
equrivalent thereto

SECTION 2. NEGOTIABLE INSTRUMENTS
Ail checks, drafts, notes or other obligations of the Corporation shall be signed by such of the officers of
the Corporatron or by such person or persons as may be thereunto authorized by the Board of Directors.
All checks slrall require the signature of two persons.

$ECTION 3, RESIGNATIONS
Any Director or officer may at any time resign. Such resignations shall be made in writing and shalltake
ctfect at the tirne specrfied therein, or if no time be specifred at the time of rts receipt by the President or
rirc Siecrotary fhe acceptance of a resignation shall not be necessary to make effective, unless expressly
sc, pr-ovldacl rrr the resrgnalton

SECTION 4. APPROVAL OF THE CITY COUNCIL
To the extent these by-laws refer to any approval or other action to be taken by the City, such approval or
action shall be evrdenced by a certified copy of a resolution, ordinance or motion duly adopied by the City
Council.

SECTION 5. ORGANIZATION CONTROL
Other than as stated herein, the Crty. at its sole discretion, and at any time, nray alter or change the
structure, organization or activities of the Corporation (including the termination of the Corporatron)
sublect to any linritation on the impairment of contracts entered rnto by sr.rch Corporation. The foregorng
notwithstanding, the City at all times durrng which any indebtedness of the Corporation, the interest on
r"viricir is exempt from federal income taxation, remains outstanding, will maintain a beneficial interest in

thi: Corporation

AR]'ICLE VIII - PROVISIONS REGARDING BY.LAWS
i he bv-larws shall become effective only upon the occurrence of the following events:

(1) tne approval of these by-laws by the City Council of the City, which approval may be granted prior to
the creation of ihe Corporation; and

(2) the adoptron of these by-laws by the Board of Directors.
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Ihese by-laws may be amended at any time and from time to time either by malority vote of the Directors
thr:n rn offtce wtth approval of the Crty or by the City rtself at the sole dtscretion of the Ctty Council
l-hese by-laws shall be liberally construed to effectuate the purposes set forth herein. lf any word, phrase,
clause serrtence, paragraph, section orother partof these by-laws, orthe appltcatton thereof to any
person or circumstance, shall ever be held to be invalrd or unconstitutional by any court of competent

lurisdiction, the remainder of these by-laws and the application of such work, phrase, clause, sentence,
paragraph, section or other part of these by-laws to any other person or circumstance shall not be
affected thereby

ARTICLE IX - DISSOLUTION OF CORPORATION
It shall not be the purpose of this Corporation to engage in carrying on propaganda or otherwise
attempting to influence legislation. Upon the dissolution of the Corporation after payment of obligations of
the Corporation all remaining assets of the Corporation shall be transferred to the City of Campbell,
'l-exas
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